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Nifty spot closed 0.15% lower at 12343. Index opened flat and witnessed profit 
booking in first half of the session and recovers sharply in last hour of the ses-
sion closing the day on flat note. Going ahead till index manages to hold above 
12300, index continue to scale higher towards 12420-12500 while support past 
12300 comes at 12240-12180 levels. 

 

L&T Infotech Q3 net profit rises marginally to Rs 377 crore 
L&T Infotech (LTI) on Wednesday reported a marginal rise in its net profit at Rs 
376.7 crore for the quarter ended December 31, 2019.The company had 
clocked a consolidated net profit after tax of Rs 375.5 crore in the year-ago pe-
riod, L&T Infotech said in a filing to Bombay Stock Exchange (BSE).The con-
solidated income of the IT firm during October-December quarter increased to 
Rs 2,875.3 crore over Rs 2,503.8 crore in the year-ago period, the company 
said.The consolidated total expenses increased to Rs 2,375.5 crore during the 
quarter, against Rs 2,001.5 crore in the year-ago period. (Source: Businessline) 
 
Future Retail raises $500 mn from international bond market 
Kishore Biyani-led Future Retail on Wednesday said it has raised $500 million 
through dollar-denominated bonds.“The company has successfully priced a 
$500 million Fixed Rate Senior Secured 144A/Reg S Bond for a 5-year (non-
call 3-year) tenor at 5.600 per cent,” the company said in a regulatory filing.As 
per the company, the bond transaction also marks the first international bond 
deal from the retail and consumer sector space in India.“We are overwhelmed 
by the strong response of the global investor community which is a testament to 
our strong credit story. This transaction would help us further diversify our 
sources of funding, Future Retail Limited (FRL) Joint Managing Director Rakesh 
Biyani said.Proceeds from the offering will be utilised to purchase store assets 
from Future Enterprises Ltd which will help significantly improve EBITDA margin 
profile of FRL, Biyani added.The company intends to use all of the proceeds to 
meet the capital expenditure for the acquisition of certain instore retail infra-
structure assets from Future Enterprises Limited.The notes will be listed on the 
Singapore Exchange Securities Trading Limited (SGX- ST).“The transaction 
witnessed 37 per cent participation from Asia, 42 per cent from the US and 21 
per cent from EMEA with 84 per cent investment from long haul funds, 8 per 
cent from private banks, 5 per cent from insurance/pension funds and 3 per 
cent from banks and others,” the filing said. (Source: Businessline) 
 
Alembic gets USFDA nod for capsules used to treat spasticity 
Drug firm Alembic Pharmaceuticals on Wednesday said it has received final 
nod from the US health regulator for Tizanidine hydrochloride capsules, used to 
treat spasticity.“The company has received final approval from the US Food & 
Drug Administration (USFDA) for its Abbreviated New Drug Application (ANDA) 
Tizanidine Hydrochloride Capsules, 2 mg, 4 mg, and 6 mg,” the drug firm said 
in a regulatory filing.Tizanidine hydrochloride is a central alpha-2-adrenergic 
agonist indicated for the management of spasticity.Because of the short dura-
tion of therapeutic effect, treatment with tizanidine hydrochloride capsules 
should be reserved for those daily activities and times when relief of spasticity is 
most important.“The approved ANDA is therapeutically equivalent to the refer-
ence listed drug product (RLD) Zanaflex Capsules, 2 mg, 4 mg, and 6 mg, of 
Covis Pharma BV,” the filing said.Tizanidine hydrochloride capsules, 2 mg, 4 
mg, and 6 mg have an estimated market size of USD 28 million for twelve 
months ending September 2019 according to IQVIA.Alembic has a cumulative 
total of 111 ANDA approval – 99 final approvals and 12 tentative approvals –
from USFDA. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6026.8  5747.3  279.5  
DII 3897.9  4546.2  (648.3) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12343.3 -19.0 -0.2 
Nifty Future (Jan) 12374.5 -22.5 -0.1 
Nifty Future (Feb) 12414.9 -21.4 -0..1 

Bank Nifty 31824.9 -246.8 -0.8 

Nifty 100 12458.9 -9.7 -0.1 

Nifty 500 10087.1 11.2 0.1 

Nifty Midcap 17836.1 184.5 1.0 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 41872.7 -79.9 -0.2 
BSE-100 12439.3 -8.8 -0.1 

BSE-200 5173.9 2.2 0.0 

BSE-500 4550.0 6.0 0.1 

Mid Cap 15506.2 101.1 0.7 

Small Cap 14533.9 150.2 1.0 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 36283.1 -255.8 -0.7 

CAPITAL GOODS 17388.8 29.0 0.2 

REALTY 2454.5 33.2 1.4 
POWER 1990.8 4.8 0.2 
OIL & GAS 14776.1 25.8 0.2 
METAL 10848.6 78.7 0.7 
CD 25495.9 344.2 1.4 
AUTO 18787.0 195.6 1.1 
TECK 7994.9 -16.1 -0.2 
IT 16143.2 -24.3 -0.2 
FMCG 11855.0 31.9 0.3 
HEALTHCARE 13788.1 83.3 0.6 
VIX 14.1 0.2 1.5 
     
Exchange Advance Decline Unchg 
BSE 1463 1070 179 

NSE 1084 735 127 
     

Volume Rs (in cr) % Chg 
NSE Cash 36094 2.3 

NSE F&O 1381029 2349.1 
   

BSE Cash 3741 28.5 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12420 12460 12500 
Support 12300 12240 12180 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK 40  1.2 3.1 

HEROMOTOCO 2476  64.9 2.7 

TATAMOTORS 200  4.5 2.3 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INDUSINDBK 1401  -81.2 -5.5 

WIPRO 248  -8.9 -3.5 

SBIN 324  -3.8 -1.1 

BPCL 468  -5.4 -1.1 

INFY 768  -8.1 -1.0 

TITAN 1185  17.8 1.5 

MARUTI 7483  96.1 1.3 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3289.3 6.2 0.2 

Dow 30 29030.2 90.6 0.3 

Nasdaq 9258.7 7.4 0.1 

FTSE 100 7642.8 20.5 0.3 

DAX 13432.3 -24.2 -0.2 

CAC 40 6032.6 -8.3 -0.1 

Nikkei 225 23935.5 18.9 0.1 

Hang Seng 28886.0 112.4 0.4 

STI Index 3266.8 9.9 0.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  62.5 -0.35 -0.6 
ICICI Bank  15.0 -0.06 -0.4 
Infosys  10.9 0.00 0.0 
Tata Motors  14.0 0.20 1.4 
Wipro  3.8 -0.17 -4.5 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

DFM Foods 4975830  SELL  
HSBC BANK MAURITIUS 

LIMITED AC  
249.5  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 39611.0 164.0 0.4 
Silver Rs 46389.0 486.0 1.1 

Crude (Brent)  $ 64.4 0.4 0.7 

Crude Oil (WTI) $ 58.2 0.4 0.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.2 0.1 -0.1 

USD/INR 70.7 0.1 -0.1 
EURO/INR 78.8 0.1 -0.1 
USD/YEN 109.9 0.0 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Tata Global Bev 3387368  SELL 
PARADICE GLOBAL 

SMALL MID CAP FUND  
390.1  

India's exports fall for fifth straight month in December 
India's goods exports declined for the fifth straight month in December 2019 by 
1.8 per cent (year-on-year) to $ 27.36 bn as key items such as petroleum, engi-
neering goods and gems and jewellery continued to suffer due to low global 
demand.Imports were down 8.83 per cent in December at $38.61 billion as all 
major items, including gold, witnessed a decline, as per figures released by the 
Commerce & Industry Ministry on Wednesday.The sharper decline in imports 
helped bridge the trade deficit to $11.25 billion, compared to $14.49 billion in 
December 2018. Total exports for the period April-December 2019-20 were at 
$239.29 billion, a fall of 1.96 per cent over the same period last year.Total im-
ports for the period April-December 2019-20 at $357.39 billion, was 8.97 per 
cent lower than imports in the comparable period.FIEO President Sharad 
Kumar Saraf said that domestic issues including uncertainty over MEIS Scheme 
was a major cause of concern as exporters claim for over five months are still 
pending, which has completely wiped out their liquidity and was not allowing 
them to finalise new contracts."The problem of risky exporters have further 
compounded the liquidity problem as their GST and drawback claims have also 
been held up," he said. (Source: Businessline) 

Russian PM Dmitry Medvedev and government resign after Putin speech 
Russian Prime Minister Dmitry Medvedev said on Wednesday that his govern-
ment was resigning to give President Vladimir Putin room to carry out the 
changes he wants to make to the constitution.The unexpected announcement, 
which came shortly after Putin proposed a nationwide vote on sweeping 
changes that would shift power from the presidency to parliament, means Rus-
sia will also get a new prime minister.Possible candidates include Sergei Soby-
anin, the mayor of Moscow, Maxim Oreshkin, the economy minister, or Alexan-
der Novak, the energy minister.Medvedev made the announcement on state TV 
sitting next to Putin who thanked Medvedev, a close ally, for his work.Putin said 
that Medvedev would take on a new job as deputy head of Russia's Security 
Council, which Putin chairs.Putin asked for the outgoing government to remain 
at work until a new government was appointed. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
13-Jan-2020 14-Jan-2020 15-Jan-2020 16-Jan-2020 17-Jan-2020 

RESULTS—Delta Corp, 
Wipro, Tata Elexi 

RESULTS– IndusInd 
Bank 

RESULTS–  RESULTS–  RESULTS–  

US–   US–   Core CPI (MoM) US–  Crude Oil INvento-
ries 
 

US– Core Retail Sales 
 

US–   
 

19-Jan-2020 20-Jan-2020 21-Jan-2020 22-Jan-2020 23-Jan-2020 

RESULTS— RESULTS–  RESULTS– Granules In-
dia 

RESULTS– Axis bank RESULTS– GMM 
Pfaudler 

US–   US–    US–   
 

US–  
 

US–   
 

24-Jan-2020 27-Jan-2020 28-Jan-2020 29-Jan-2020 30-Jan-2020 
RESULTS— RESULTS–  RESULTS– Maruti Suzuki RESULTS–  RESULTS– Bajaj Auto 

US–   US–    US–   
 

US–  
 

US–   
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General Disclaimer 
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